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L 'Notiézé is hercby given.that the Annual General Mcetmg of The Press Complaints
- Cormission will be held at 1 Salisbury Square on 29 April- 1992 at 3.00pm for the following
purposes: . < ST et I S
| ORDINARY BUSINESS cETD _
1. 'Toreoeive and adopt the Report of the Diectors and the financial statements .
" for the period 12 September 1990 to 31 December 1991 together with the report

7o appoint auditors and ip'iut‘libxi‘sg”tl';&;D‘_ixj_,eétors to determine their rcmmiératioh,

" To transact any other business of the Commissién. -

. 'BY ORDER OF THE BOARD

. Nate

A mcmber who is entitled to a.ttend and vote is entitled to appoint a prdxy to 'attc;u.l and vote
. .on his behalf. The person so appointed need not be a member. of the Company. |
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" The Dtreetors present therr report and accounts for the penod 12 September 1990 to31 .
' December l99l N _ ‘

BESMS

."!'here was a surplus of meome over. expendlture ot' £1 056 for the penod, whleh wnil be -
N eamed forward . . : : o ,

. The Company was mcorporated on 12 September !990 and eommeneed actmty on 1 Jenuary
'1991 : _ . R T e

’l‘he objects of the Comrmsston are to consxder, adjudtcate. couetltate and resolve ot settle by

. reference to the Codé of Practice promulgated by! The Press Standards Board of Finance ~
o Lumted complamts from the publte ef unjust or unfalr treatment by newspapers, penudreels

The Comtmsston also have the duty to promote generally estabhshed ﬁ'eedoms, meludtug

o _ﬁ'eedorn of expression and the public's right to know, and the defence ot’ the press agamst

, unproper pressure from Govemment and elsewhere :

In the cormng year the Comrmssron wrll eontmue to further its objects wrth the avatlable
_‘meansatltsdtsposal - B T,
EIXED_AS.SEIS
" The change in ﬁxed assets dunng _the. perio‘d are summarised in the Notes to the Accounts. |

The Dxrectcrs':are also the Corumrsston Members and have all undertaken, -to contribute such .

~ amount as may be required not exeeedmg £1 to the Cormmss:on s assets if it snould be
wound up. . .

ADDIIQ&S. :
~ While Lrttlejohn Frazer are willing to continue in ofﬁce a reeolutxon te replace them as

Auditors will be put to the members at the Annual General Meetmg

- BY ORDER OF:
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REPORT OF THE AUDITORS , - :
_TO_THE MEMBERS OF : ____THE PRESS COMPLAINTS COMMISSION LIMITED

-~,.»-':.,-WQ have audit:ed t:he accouncs on pages 7 t:o 11 :Ln accordance wi.t:h Audicing
- Standards - i _ ) -

- In our- opinion t:he account:s g:l.ve a true and t‘a:l.r view ot‘ the st:ate of t:he B
"Company's affalrs at 31 December 1991 and of the income and expenditure account.

- for the’ period 12 Septamber 1990 to 31 December 1991 and have been propevly
- prepared :l.n accordance wii:h the COmpanies Act: 1985

lube

S S LITI’LEJOHN FRAZER

. -1 Park Place ’- . - e el e :

" - Canary -Whaet .. . ot o CHARTERED ACCOUNTANTS
London. El4. 4HT B L AND REGISTERED AUDITOR

29 Apiil 3992 .

e
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INCOME AND EXPENDITURE THE PRESS COMPLAINTS COMMISSION LIMITED
ACCOUNT ‘ FOR_THE PERIOD 12 SEPTEMBER 1990 TO 31 DECEMBER 1991
INCOME . o | ' 998,470

Adninisﬁéaciva Expensgs< S S . ﬂl.OOO.dSH; :

o om-:mrm" DEFICIT. ‘. , -{ S P L (1,618)
Ineerest Recaivable and.'i'" . ) , o L D .'54' R
-+ Similar Income =~ . A oL 3,467
. Interest Payable and Sinilar Lo e B A
. supeLs FORTHE PERIOD o 086
""'-"raxA-rmN Cohoik Dneenigs R T A

‘" 'SURLUS FOR PERIOD AFTER -
" “TAXATION CARRIED FORWARD .
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. THE PRESS COMPLAINTS COMHISSION LIHITED
BALANCE SHEET A'l‘ 31 DECEMBER 1991.

FIXED ASSETS SRR

s 'Timg'iblg A-séecs" C S : - L 69,370
| ‘CURRENT ‘ASSETS - .

A "‘Cas‘i.l.ﬁa: Bank -
.-~ Debtors

' CURREN'I LIABILITIES

Creditcrs : amounts t‘allins -
) d_pe wi t:hin one year .

[

ZﬁE‘i‘ cumtm-r man;rrix-:s g

TOTAL ASSBIS LESS CURRENT LIABILITIES' )
t-'mmcan av . -
Accumulatad F‘unds o

Surplus of Income over Expendit:ure
f'or t:he Period v 4,

. " Approved by the Board on 29 April 1992.

[ TN .‘n'--ooo-o'oo)i""

[ .. s YN ") DIREC'I’ORS
Q.co...!.o.M' e

SIR EDWARD PICKERING )

" ‘Tne notes on pages 9 to.11 form part of these accouits.. " .
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THE PRESS COMPLAINTS COMMISSION LIMITED
ACCOUNTS {(Continued) FOR THE PERIOD 12 SEPTEMBER 1990 TO 31 DECEMBER 1991

1. ACCOUNTING POLICIES

{a) Accounting Convention

The accounts are prepared under ehe historical cost convention and. in.
accordance with - the Companies Act ‘1985 and applicable accouncing o
’ scandards issued: by t:he Accounting St:andards Board. .

Income

The income of the Comnission is made up t‘ron conttibutions received
from The Press- Standards Board of Finance Limited and nonies received
. t‘rom the sale of publications of the Comission. :

' Degreciation '

,Depreciation is provided on all cangible fixed assets, other than -
freehold land, at rates calculated to write' off the cost or valuation,
less estimated residual value. of each uset evenly over it:s expeoted -

. ;.useful lit‘e. as t‘ollows ' . o :

. .I-‘umimre end Equipnent - 0ver 5 years comencing 1 January 1991

- conputer Equipnent S e Over 3 years comencing 1 January 1991

SURPLUSFORPERIOD Ce T e T g

'l'his is st:aeed at‘t:er.
Charging. ' ,
' Direct:ors ‘Remuneration (see below) I : o ) £106.000

- Auditors' Remuneration . - o g . S 2 &,500
Depreciation S T 219,378

.;"’:.EMPLOYEEJ . o
. .Staff Cost:s (including Directors) |
"Wazes and Salaries ' T L B o 385,383

. Social Security Costs L R C . 33,351 -
_ Other Pension Cost:s : SRR ' o . 42,815 .

£461 ,549

'l'he average weekly nuaber ot‘ employees during the * '
petiod was made up as follows:

OFfice Henagement
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¢ . RSLEN RSN D mxmy __‘

NOTES TO THE L THE PRESS COMPLAINTS COMMISSI(:i LINITED EERRE T
" ACCOUNTS ‘continue ) . FOR_THE PERIOD 12 SEPTEMBER 1220 TO 31 Dﬂ'f____lﬁ}_ S N

3. .&M_PwYEES.'(éoncindéd)': P S L S i 199
' Di.véct:bés" Reﬁuti'erit:ion - L

'-'COmmissionets St:i.pend B o
i, 750;000, -

. Chairman s. Remuneration .

£106,000 -

) INTEREST aacs:vaaua | , _ RN
.'Bank Int:erest: o o P D £3,467

':‘;_-. o 5 ,INTEREST PAYABLE :

.Bank Charges T T ;'3_ . ' ) . o ‘ 2797":.

6. 'mxa-rz'on

o Based on t:he Prot‘ic for t:he Year.,

_jCOrporacion Tax at 25% P : . L g -

" 7. .TANGIBLE FIXED ASSETS "~ -7 IR : ~ Office

e A S . o L Furniture

. Computer . and .
Equipment: &uipment: 'rot:al

Cost {or Valﬁat:ion).":'
At 12 Sept:ember 1990 o S - AR
Additions. *. .. - T . 7 12,174 -76,569 88,740 .

- Ae -.31:199““91‘ 99, L 12471 76,569 - 88,740
Depreciation: ' L - ' . ; . o — .

R At 12 Sept:éﬁber 199 . .. L R Ca e
-~ Provided during t:he ' . : ' : . S
Year oL 05T 15,313 019,370 L

At 31 Deceaber jeo1. 0 west a3 gm0
Net: Book Va].ueo. ‘ oS . . L

i At 31 December 19917 . © 8,114 261,256 ; £69,370
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'.NO’I’ES. TO THE. THE PRESS COMPLAINTS COMMISSION LIMITED
" ACCOUNTS (Continued) FOR THE PERIOD 12 SEPTEMBER 1990 TO 31 DECEMBER 1991

8. DEBTORS

Prepayments and Accrued Income

CREDI‘!’ORS' t\MOUN‘I’S FALLING DUE WI’I.‘HIN ONE. YEAR .

Other Thxes and SOCial Securicy COsts : A~' ' P "A',':'11 250“ '
Accvuals R S L . 63.M16

..,.°.'7u.6'66

Ig
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:DETAILED PROFIT AND PRESS COMPLAINTS COMMISSION LIMITED
LOSS ACCOUNT (Continued) FOR THE PERIOD 12 SEPTEMBER 1990 TO 31 DECEMBER 1991

R 1991
INCOME

Contributions from The Press Standards
‘Board of Finance Limited

Sales of Publications

Bank Interest Received

LE'S"S'i "Expanom'ma' :

Salaries and Related Staff Costs CE
Travel ‘and Entertaining T v
Rent.. Rates. and Related Costs -
Sundry Office Expenses’ PR

. Publication of Reports

: Newspapers. Periodicals and

- _Reference Books .
Insurance : B e .
Audit, Accountancy & Other Professional Fees
Depreciation : S -
Bank 'Interest and Charges

SURPLUS FOR THE: PERIOD - -
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