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ORDINARY BUSINESS j  ^  ̂ :

1.. T preceive 
for the peri 
o f  the auditors.

3. To transact any other business o f  the Commission.

BY ORDER OF THE B O A ]^

MARK HOLLAND 
. SEC RE T E

8 Anrii l992

A  member who is  entitled to a ^ d  and vote is entitled to appoint a proxy to attend and vote 
on his behalf. The person so appointed need not be a membec p f the Company. ;

7>;;{•• • ....... ■ • * . • - • . • ' .*.J I
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JPUB-Btess CQMHAINT5 COJMMlSftlON MMimi

The Dircctora present their report and accounts for the period 12 September 1990 to 3 1 ;
Decem ber 1991. ; . ■

R E S U L T S  ■■ • : ;■  . ■ ■  ■ ■ • ■

There was a surpius.of income over <»cpenditure:of £1,056 for die period, which w ill bo • 
carried f o r w a r d . ■ '

PRINCIP AL A ; s  OP THE COMMISSION

The Company was incoiporaM  oh 12 September 1990 and com m enced activity on 1 January
i 9 9 h  . V - ■■

The objects o f  the Commission are to consider, adju(ticate,eohoiUate and resolve or. settle by. 
reference to die Code o f  Pracdee promulgated by Tim Standards Board o f  Finance *
Lim ited, complaints ftom  die public o f  unjust or luifoir .tteatment b y new ^apets, pieriv^cals 
or m agazines. ' • ■' \

The Commission also have the duty to promote ^ e r a lly  established freedoms; iticluding 
freedom o f  expression and the public's right to know, and the defence o f  the press agaiiist 
improper pressure from Government and dsewhere. ' ' . .

FUTURE ACTIVITIES  ̂  ̂ •

In the com ing year the Commission w ill continue to further its objects with the available 
' means at its disposal. . . . . . . ■ ,

FIXED ASSETS , '

The change in fixed assets during the period are summarised in the N otes to the Accounts.

DIRECTORS INTERESTS .

The Directors are also the Commission Members and have all undertaken, to contribute such 
amount ais may be required not exceeding £1 to the Commission's assets i f  it sSiould be 
wound up. , . ,

AIMIQBS .■ ' ;
W hilo Littlejohn Frazer are w illing to condiiue in office a resolution to replace them as 
Auditors w ill be put to the members at the Annual General M eeting.

BY ORDER OF' B(

2?-A p riU m

M ARKB0LL>  
SECRETARY

-  4 -
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NOTfiS TO THE 
ACCOUNTS (Conti.r.uod)

THE PRESS COMPLAINTS COMMISSION LIMITED 
FOR THE PERIOD 12 SEPTEMBER 1990 TO T1 DECEMBER 1991

1. ACCOUNTINO POLICIES

(a ) Accounting Convention

The accounts are prepared under the h is to ric a l cost convention and.in  
accordance w ith the Companies Act 1985 and applicable r^ecountins 
standards issued' by the Accounting Standees Board. . .

. (b) Income . . ..• .

. , . Hie .'income . o f the Commission is  made up from, contributions received  
. ficm.The Press Standards Board o f Finance Lim ited and m nies received

from the sale o f publications o f the Commission. ' . ./ .

. f®) Depreciation . ,

. Depreciatlbh is  provided on a il  tanfflbie fix ed  assets, other than 

. freehold.,land, a t.ra te s  calculated to w rite  o f f  the cost or valuation ,
' less estim ated resid u al value, o f each asset, evenly oyer its . expected ' 

.:; ..useful l i f e ,  as fo llo w s:- : . !

. Furn iture and Equipment - .  Over 5 years commencing 1 January 1991 
Computer Equipment . . -  Over 3. years comaenclng 1 January 1991

2. SURPLUS FOR PERIOD ■ '

This is  stated  a fte r: .

Charging: . . .

; D irecto rs ' Remuneration (see below) 
.' Auditors' Remuneration .

Depreciation ^

1991

£106.000 
£ ^»,500 
£19.371

3. B^LOYELa

, S ta ff Costs (including D irectors)

Wages and S alaries  .
S ocia l S ecurity  Costs .
Other Pension Costs '

The average weekly number o f employees during the 
period was made up as fo llow s: . '

O ffic e  Management

-  8 -

385.383
3 3.3 5 1
h2,8l5

£*»6i ,5'»9

l.v-:-.'
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